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NON- RECOURSE ASSIGNMENT

FOR GOOD AND VALUABLE CONSIDERATION, the receipt and sufficiency whereof
is hereby acknowledged, FLEET NATIONAL BANK, a banking association organized and existing
under the laws of the United States of America, with a principal place of business at One Federal
Street, Boston, Massachusetts 02110 (hereinafter referred to as the " Assignor'™), hereby assigns to
SOVEREIGN BANK, a federally chartered savings bank with a principal place of business at 50
Rowes Whart, Suite 430, Boston, Massachusetts 02110 (hereinafter referred to as the "' Assignee™)
in accordance with the terms hereof ind WITHOUT RECOURSE, all right. title and interest of the
Assignor in and to the following documents which relate to a loan arrangement established between
the Assignor and U.S. Mills, Inc., a Massachusetts corporation with a principal place of business at
200 Reservoir Street, Needham. MA 02194 (hereinafter referred to as ""Borrower") each of which

is dated March 15, 1996 unless otherwise indicated:

1 Amended and Restatad |.oan and Security Agreement

Consolidated Term Mote

[

3 Real Fstate Term Nuote

4 I'rust Deed and Security Agreement

S Collateral Assignment of' 1.cases and Rents

O Environmental Indemnification Agreement

7 Trademark Collateral Assignment and Security Agreement
8. Guaranty Agreemen for Charles Verde and Cynthia Davis
9, Intercreditor Agreemnien
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1 Uniform Commercial Code Financing Statements Form UCC-1 in the jurisdictions
listed on Exhibit A hereto and made a part hereof.

12, Forbearance Agreement dated April 1, 1998.
13 Ratification ot Guaranty Agreement (Limited As To Amount) dated April 1, 1998,
L4 Amended and Restated Revolving Credit Note dated April 1, 1998,

15, Amended and Restated Real Estate Term Note dated April 1, 1998.

I'he within assignment is made without any representations or warranties whatsoever, except
as set forth hereim.

Without limiting the generzlity of the foregoing exclusion of representations and warranties.
Assignor and Assignee agree that this Assignment 1s made without recourse to the Assignor, or anv
affiliate subsidiary, parent or participant of the Assignor, and this Assignment is made by the
Assignor without any representations or warranties, of any kind or nature whatsoever, whether
expressed, implied or imposed by law including, without limitation, any of the warranties described
in Section 3-417 of the uniform cormmercial code, which warranties are hereby expressly disclaimed
by the Assignor; with respect to the title, legality, validity, or enforceability of any of the documents,
instruments and agreements which relate to the Loan, mcluding, without limitation, the Loan
Documents; the completeness of @ny information contained in the Loan Documents; the validity,
;;r.lfﬁc‘*.%em:j,c or enforceability of anv of the Loan Documents: the collectibility of any amount oweid
to the Assignor by any obligor; the financial condition of any obligor: the validity, enforceability,
attachment. priority. or perfection of any security interest, or mortgage, or other lien described in the
I.oan Documents: the existence or absence of any offsets, deductions or counterclaims against the

indebtedness assigned hereunder or any other claims or rights of any nature to which the Assignor
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would be subject; the existence, value or condition of any reports or other information prepared by
third-parties, including, without I'mitation, appraisals, opinions of value, environmental site
assessments, lien scarches. title searches, title certificates, property descriptions, title insurance
policies and property surveys.

Fhe within assignment does not constitute an endorsement ot any of the above described
instruments and any attempt to afiix the within assignment to any of said instruments shall be
without force or effect to alter the nature of this Assignment.

The Assignor hereby represents that the following amounts are due to Assignor from

Borrower pursuant to the following documents:

Frincipal Balance Interest
Document as of July 24, 1998 as of July 24, 1998
Loan Agreement $574,402.34 $3,777 39
(Revolving Line of Credit)
Amended and Restated
Real Estate Note $649.220.50 $4.355.18
Amended and Restated
Consolidated Term Note $135.474.51 $1,244 23

By the Assignee's acceptance of this Assignment (such acceptance being indicated by the
Assignee's payment to the Assignor of the consideration given to obtain this Assignment), the

Assignee has signified its acceptance of ail and singular the terms hereot.
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Eixecuted as an instrument under seal as of the 24" day of July, 1998,
FLEET NATIONAL BANK

AJ {) ; ‘.“J o \ (\.;) ol “ ‘&t .

ACCEPTED AND AGREED TG

SOVEREIGN BANK

& (" Dy
By: S o -
Stephen anarian, Senior Vmc President

I'he undersigned acknowledge notice of the assignment, confirm the balances due Fleet
National Bank set forth in the above assignment and agree to be bound to Sovereign Bank to the
same extent as if Sovereign Bank was named in all of the documents listed above.

//ZM

S, INC.

Aharlgs T. Verde, Prcsxdenyand Treasurer
Charles T. Verde leltLd Guarantor
. ! g /“,‘ o R ,‘

Al Lty e
C \’I{th!'l C. Daws Limited Gu: 1rant0r
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